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6H UHDOL]R HO WDOOHU GH HQHUJLDV UHQRYDEOHV \�DJURHFRORJtD�HQODV IXQGDFLRQHV DOWD
PDU \ SURVDEHU� GRQGH DSUR[LPDGDPHQWH KDELDQ �� QLxRV HQ FDGD
XQD GH HVWDV IXQGDFLRQHV� H[SOLFDQGR GH IRUPD GLGDFWLFD TXH VRQ \
FRPR VH SXHGHQ XWLOL]DU GHVGH VXV KRJDUHV�

6H GD LQLFLR DO WDOOHU FRQ XQD DFWLYLGDG URPSH KLHOR SDUD TXH ORV
QLxRV VH YDOODQ LQWHJUDQGR HQWUH HOORV PLVPRV \ HQ ODV DFWLYLGDGHV
SRVWHULRUHV D HVWD� 6H UHDOL]D XQ MXHJR OODPDGR PDULQHURV HQ GRQGH
HO FDSLWDQ ´HO GLUHFWRU GHO MXHJRµ OH FRPLHQ]D D GDU RUGHQHV D ORV
PDULQHURV ´QLxRVµ ORV FXDOHV HVWDQ GLYLGLGRV HQ GRV JUXSRV SDUD TXH
HO MXHJR VHD PDV FRPSHWLWLYR \ SRGHU SUHPLDU D ORV JDQDGRUHV \ DVL
PLVPR TXH ORV QLxRV VH LQFHQWLYHQ PDV D SDUWLFLSDU�

6H UHDOL]y HO WDOOHU GH HQHUJtDV UHQRYDEOHV \ DJURHFRORJtD D QLxRV GH��
FXDWUR GLIHUHQWHV FROHJLRV� 9HUPRQW� /D &ROLQD� GD 9LQFL \ HO JLPDQFLR�
&DPSHVWUH 6DQ )UDQFLVFR� FDGD XQR FRQ DSUR[LPDGDPHQWH �� QLxRV��
6H H[SOLFy GH IRUPD GLGiFWLFD HO IXQFLRQDPLHQWR GH OD FDVD ELRFOLPi�
WLFD \ FRPR SRGtDQ LPSOHPHQWDU GLFKDV IXQFLRQHV GHVGH VXV KRJDUHV��

6H SHUPLWH TXH ORV QLxRV LQWHUDFWXHQ FRQ FDGD HOHPHQWR GHO MDUGtQ��
PLHQWUDV WDQWR VH OHV YD H[SOLFDQGR DVSHFWRV LPSRUWDQWHV GH FDGD�
PDWUL] TXH HQVHxD )81FHQHU� HO JXLD YD UHDOL]DQGR GLIHUHQWHV SUHJXQ�
WDV SDUD VDEHU TXH FRQRFLPLHQWR WLHQHQ ORV QLxRV \ WDPELpQ SDUD TXH�
VH�LQWHJUHQ�GHQWUR�GH�OD�H[SOLFDFLyQ�GHO�UHFRUULGR�������������
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'HVSXHV GHO URPSH KLHOR GDPRV LQLFLR D PRVWUDU XQ YLGHR GLGDFWL�
FR GRQGH H[SOLFDPRV TXH HV \ FRPR SRPRV XWLOL]DU HVWDQ HQHUJLDV
UHQRYDEOHV� $GHPDV GH HVWR UHDOL]DPRV SUHJXQWDV D ORV QLxRV SDUD
TXH HOORV WDPELHQ SDUWLFLSHQ HQ OD DFWLYLGDG�

6HJXLGDPHQWH VH SURFHGH D UHDOL]DU XQD DFWLYLGDG GLGDFWLFD FRQ
ORV QLxRV FRQ ORV VLJXHQWHV PDWHULDOHV�
� 3DOR GH EDOVR GH �� FP
� 3HULRGLFR
� &KLQFKHV
� WLMHUDV
OR SULPHUR TXH UHDOL]DPRV HV � FRUWHV GLDJRQDOHV GHVGH ODV FXDWUR
HVTXLQDV KDFLH HO FHQWUR GHO SDSHO� VHJXLGR D HVWR GREODPRV HO
SDSHO FXLGDGRVDPHQWH GHVGH XQD SXQWD GH ODV FXDWUR HVTXLQDV
FRUWDGDV KDVWD HO FHQWUR GHO SDSHO \ DWUDYH]DPRV HO FKLQFKH SRU HO
FHQWUR FRJLHQGR ODV HVTXLQDV GREODGDV� OXHJR SHJPRV HO FKLQFKH
HQ HO SDOR GH EDOVR \ DVL SRGHU FRQVHJXLU XQ ULQJOHWH HO FXDO H[SOLFD
FRPR IXQFLRQD OD HQHUJLD HROLFD�

3RU XOWLPR \ FRPR FLHUUH GH OD DFWLYLGDG UHDOL]DPRV XQD
FRQ ORV QLxRV VREUH OR DSUHQGLGR GH ODV HQHUJLDV UHQREDEOHV GRQGH
HOORV LQWHUDFWXDQ FRQ HO SUDFWLFDQWH FRQWDQGROH FRPR YDQ D D\XGDU
DO SODQHWD GHVGH VXV KRJDUHV�

3RU OD FDQWLGDG GH QLxRV TXH KDEtDQ� WXYLPRV TXH VHSDUDUORV�
SRU JUXSRV� XQD SDUWH GH ORV QLxRV FRQWLQXR HQ HO WDOOHU GH DJUR�
HFRORJtD� RWUD HQ HO WDOOHU GH SDQHOHV VRODUHV \ RWUD SDUWH FRQ HO�
UHFRUULGR� GHVSXHV VH LEDQ URWDQGR ORV JUXSRV SRU FDGD XQR GH�
ORV�WHPDV��

(Q $JURHFRORJtD OHV PRVWUDURQ D ORV QLxRV ORV GLIHUHQWHV VXVWUD�
WRV SDUD FXOWLYDU� OXHJR VH OH HQVHxy FRPR SRGtDQ KDFHU�
DERQRV RUJiQLFRV� \ SRU ~OWLPR VH OHV REVHTXLy XQD VXFXOHQWD�
SDUD�TXH�OD�VHPEUDUDQ�HQ�VXV�FDVDV��

(Q OD SDUWH GH SiQHOHV VRODUHV VH OH GHPRVWUy FRPR IXQLFRQD�
EDQ� OD LPSRUWDQFLD TXH WLHQHQ \ FRPR VH SXHGHQ UHPSOD]DU�
SRU�OD�HQHUJtD�FRQYHQFLRQDO�

(Q HO UHFRUULGR ORV QLxRV ORJUDEDQ H[SHULPHQWDU GH FHUFD FDGD�
XQR GH ORV WHPDV� H[SOLFDQGROHV FRPR KDELD VLGR OD FRQVWUXF�
FLyQ GHO MDUGtQ� FRPR FDGD SLVR WLHQH GLIHUHQWH WHPSHUDWXUD \�
OD�PDQHUD�HQ�TXH�FXLGDQ�\�FXOWLYDQ�ODV�SODQWDV��������
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